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Tally ERP 9 Vs. Tally PRIME

Multi Tasking can be done by opening multiple Multi Tasking can be done by in one Tally Prime instance.

Multi-Tasking in Tall :
REEIATHOR RS Tally.ERP 9 Instances Just check the opened reports in Go To Feature

In Tally.ERP 9 user had to make minimum 3 clicks to Option of ‘Chart of Accounts’ this allows you to access all
Chart of Accounts open each of these. your masters including groups, ledgers, voucher types,
In Gateway of Tally > Display > List of Accounts cost center etc. can be accessed from one screen.

Copy/Paste in Tally Shortcut keys used to copy and paste in Tally.ERP 9 Global keys used to copy and paste in Tally Prime

In Sales voucher or any other voucher, the Change Mode
gives you 3 options namely - Item Invoice, Accounting
Invoice and As Invoice.

In Tally.ERP 9 these options were available in 3

Change Voucher Mode . ZU I :
8 different places and hence navigation is now easier.

In Tally.ERP 9, when a user prints invoices with In Tally Prime, you can ‘optimize printing to save paper’,
multiple items the invoices gets printed in multiple This feature will reduce your 6 page invoice to a 2 page
pages as unused blank space occupies the page which invoice, thus saving your printing costs, paper costs and
is not needed. other costs.

Printing Invoice in Tally
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Introduction to Company

* The Term company is a generic term and not confined to an
organization registered under company Act. In Tally, the term
company represents an entity for which independent set of accounts
is maintained. It may be a company, partnership firm, HUF, Individual,
NGO, or even a branch office for which a set of account books is
maintained for accounting. For each entity you create a profile which
is termed as “COMPANY” in Tally.




~ Create Company

Alter Company |

Select Company

| shutCompany |

Company g oo

Restore

| Split Company Data

e Delete Company



Introduction to Masters

* Masters are the containers of the Accounting Data. These are the
heads, which will be set once and used in many places such as
Accounting Voucher Creation, Report Generation etc. Data stored in
Masters is independent. In Masters we can only create, alter, display
the Ledgers, Stock Item and their inter-related elements like stock
groups, stock categories, units about which we discuss later.
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What Is GST ?

GST - GOODS AND SERVICES TAX.

It has replaced VAT, CST and Service Tax and
instead there is only one tax in GST.

The main advantage of GST is a single t
system.

CGST, SGST/UTGST.



GST is an Indirect Tax which has replaced many
Indirect Taxes In India. The Goods and Service Tax
Act was passed in the Parliament on 29th March 2017.
The Act came into effect on 1st July 2017; Goods &
Services Tax Law in India is a comprehensive, multi-
stage, destination-based tax that is levied on every
value addition.



Types of GST

Under this dual model, GST will have the

following 3 components :
*CGST - Central GST

*SGST / UTGST- State GST / Union

Territory GST
*|GST - Integrated GST




What is CGST?

CGST rate or Central GST rate is levied on the intrastate supply of goods and
services. The proceeds of which will be attributable to the Centre, as per

the CGST Act.

What is SGST?

SGST rate or State GST rate is levied on the intrastate supply of goods and
services. The proceeds of which will be attributable to the States, as per the
SGST Act — which is passed and recognized by the assemblies of respective
States.

What is IGST?

IGST rate or Integrate State rate is levied on the interstate supply of goods and
services, whenever such supplies are happening across state boundaries, and in
terms of imports, as per the IGST Act.



https://tallysolutions.com/gst/cgst/
https://tallysolutions.com/gst/sgst/
https://tallysolutions.com/gst/igst/

What is UTGST?

The fact that Union Territories are directly under the
governance of the Central Government, differentiates them
from the states, which have their own elected governments.
This called for a separate taxation structure for the Union
Territories and thus UTGST rate or Union Territory GST
was introduced instead of SGST for the following 5 Union
Territories in India —

« Chandigarh

« Lakshadweep

« Daman and Diu

« Dadra and Nagar Haveli

« Andaman and Nicobar Islands



What are GST Rates in India?

GST rate schedule for goods

Under GST, there are 7 specified rates for goods, each of which have
been classified under a Schedule in the GST Rates Booklet for Goods.
They are as follows:

Schedule I: Nil Rated

Schedule I1: 0.25%

Schedule I11: 3%

Schedule 1V: 5%

Schedule V: 12%

Schedule VI: 18%

Schedule VI1: 28%


https://tallysolutions.com/blogs/gst/

GST rate schedule for services

Under GST, there 5 specified rates for
services, each of which has been classified in
the GST Rates Booklet for Services. They are
as follows:

Nil Rated

5%

12%

18%

28%



https://tallysolutions.com/gst/gst-rates/
https://tallysolutions.com/gst/gst-rates/
https://tallysolutions.com/gst/gst-rates/
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